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SY L LHEUS

ACCOUNTANCY & STATISTICS

1.1  FINANCIAL ACCOUNTING (Cade No. 1802)

|

Objective

To impart basic accounting knotwledge as applicable to business.

COURSE CONTENTS

U?it — 1

[ntroduction : Meaning and Scope of accountmg,, need development, objectives of '
accountlng Accounting principles, Conce]pts and Conventions, Accounting Standards in
Indla (Setting Process and Names) Converg:,ence of international accounting standards.

Accdbunting cycle leading to preparation ofg final accounts ; Accounting equation, Journal,
Ledger, Trial Balance, Trading & P & L A/c and Balance sheet with adjustments,
Rect:iﬁcati_on of errors. |

Unit — 11

Depkeciation . Concept, Elementary knpwledge of AS-6 causes and methods of
accquntlng for deprec1at10n (SLM, WDV, Annunity and Smnmg Fund ).

C.onslgnment Accounts : Treatment of Normal and abnormal loss, valuation of stock,
Joint Venture accounts. Sectional and Self-Balancing Ledg_grs.

Unifit — 11T

[nsurance:claims, Hire Purchase system, A¢counts of Non-Profit making organizations.

Uniit = 1V

Bra-nch.ac%counts (excluding foreign branchy, Departmentale:ﬁgggounts, Royalty Account.

Unit ~V

o
E 1

Partnership ‘Accounts : Essential charac_,terlstlcs of Partnershlp, Partnership Deed
Adjustme:nts after closing the accounts, Fixed and Fluctuatmg Capital Accounts,
Goodwill; -Joint Life Policy, Change 111 Profit Sharmg Ratio. Reconstitution of a
partnership firm — Admission of a partnet, Retirement of ‘a partner, Death of a partner,
Amalgamatlon of Partnership firms; D1%solut10n of a partnersh1p firm — Modes of
dlssoluuon of a firm. Insolvency of Partnershlp General: realization and piecemeal
dlStI‘lbUtl@l‘lS Salgs of firms to a company amd amalgamatmn of firms.

!

Suggesteﬂ Readings :

L. Agarwal AN. : Agarwal K. N Higher Sciences of Ag,couﬁtancy . Kitabl Mahal,
Allahabad. - 5

2. hthony, R.N. and Reece, J.S. : Adcounting Pr1nc1pa1 Rlcha.rd Lrwin Inc.

&

Compendium - of Statement and Standards of Accounting : The Institute of






